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Lyda Krewson, Mayor
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FACT SHEET
Property Address: 7500-7518 SOUTH BROADWAY
Alderman: Sarah Martin

Ward: 11th

Neighborhood: Patch

Prospective Developer: Apex Metal

Residential Market Analysis: industriai- But next to E

Property Is: ___ occupied _X_ unoccupied

Eminent Domain: ___was requested _X was not requested

Current Assessed Value of Property: _ $198,500 ~ hal€ o€ +he pavce [
so #79,250

Other Comments:  The project consists of demolishing an industrial building in very poor condition
and constructing an industrial building in the Patch neighborhood. The prospective redeveloper is
acquiring the property for $350,000 and plans on constructing the building for the approximate cost of
$800,000. The redeveloper plans to utilize private funds for this project. Alderwoman Martin wishes to
support this project with 10-year tax abatement and the staff supports 10-year tax abatement based on

90% of the assessed value of the incremental improvements.
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employees. Both ot these projects are examples of positive growth 1n the 11" Ward. 1 am hopetul
these expansions will result in both the retention and creation of good paying jobs in the City.

Sincerely,

*Xmm OMarke

Sarah Martin
Alderwoman 11%* Ward

Room 230, City Hall 1200 Market Street, St. Louis, Mo 63103  Office: (314) 622-3287  Fax: (314) 622-4273
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